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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que-1  Give the meaning of average and marginal cost. Explain the interrelationship between (14)
average and marginal cost with diagram.

OR

Que-1  Explain the concept of fixed cost, variable cost and total cost with example.

Que-2  Explain the law of diminishing return with diagram. (14)
OR

Que-2  Explain the marginal productivity theory of distribution.

Que-3  Explain the modern theory of rent. (14)
OR

Que-3  Discuss on the factors affecting to real wages.

Que-4  Explain the risk and uncertainty theory of profit. (14)
OR

Que-4  Explain the Innovation theory of profit.

Que-5  Write short notes. (Any Two) (14)
1. Real cost and Monetary cost
2. Types of Wages
3. Quasi Rent
4. Gross profit and Net profit
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